DAILY MARKETS OVERVIEW 

08 APRIL 2020 


JLLuL± 3 nmijoll ^-> 0 <-mll 
Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 


Saudi Market Update 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

6,986 

1.8 

3.5 

-16.7 

19.9 

Saudi (NOMU) 

6,113 

4.9 

5.9 

-17.8 

21.6 

Energy 

4,858 

0.0 

0.8 

-10.7 

20.1 

Materials 

4,265 

1.8 

5.0 

-17.5 

44.6 

Capital Goods 

3,313 

2.0 

4.1 

-23.5 

28.4 

Com. & Prof. Svc 

3,540 

2.5 

0.7 

-25.8 

12.5 

Transportation 

Cons. Durables & 

Apparel 

3,266 

3,012 

1.7 

0.3 

1.5 

0.4 

-25.7 

-14.1 

16.0 

NA 

Consumer Services 

3,060 

2.8 

4.1 

-22.7 

27.6 

Media 

7,369 

0.1 

0.0 

-21.6 

21.4 

Retailing 

6,420 

2.7 

3.8 

-16.6 

NA 

Food & Staples Retailing 

8,114 

3.8 

10.0 

22.6 

NA 

Food & Beverages 

4,661 

3.2 

7.5 

7.1 

45.1 

Health Care Equipment 

3,385 

1.5 

3.6 

-9.2 

23.0 

Pharma, Biotech & Life 
Science 

3,456 

0.8 

1.9 

-3.9 

NA 

Banks 

6,265 

1.9 

3.2 

-22.7 

11.4 

Diversified Financials 

2,895 

0.5 

3.0 

-12.3 

NA 

Insurance 

4,124 

2.7 

6.7 

-8.6 

38.6 

Telecommunication 

5,988 

4.1 

3.7 

-7.5 

21.6 

Utilities 

3,758 

1.2 

0.0 

-14.6 

46.6 

REITs 

3,707 

-0.1 

-0.2 

-11.7 

20.4 

Real Estate 

2,653 

1.2 

3.5 

-15.3 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Saudi Marketing Co. 

18.70 

10.0% 

21 

Mobile Telecommunications Co. Saudi Arabia 

10.86 

9.8% 

60 

Etihad Etisalat Co. 

25.15 

7.9% 

111 

Savola Group 

40.80 

7.8% 

85 

Arabian Centres Co 

23.08 

7.1% 

21 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


• TASI closed 1.8% higher to 6,986, while NOMU gained 4.9% to 6,113 
on Tuesday. TASI traded value totaled SAR 5.3bn and averaged SAR 
5.2bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 32.2% of the daily traded value. 

• MSCI Emerging Markets closed 2.8% higher on Tuesday, trading at 
P/E (TTM) of 12.5x vs 19.9x for TASI. 

• Banks and Materials gained 1.9% and 1.8%, respectively. Telecom 
closed 4.1% higher and was the best sector performer. Among stocks, 
Saudi Marketing Co. (4006/SMARKETI AB), Mobile 
Telecommunications Co. Saudi Arabia (7030/ZAINKSA AB), and 
Etihad Etisalat Co. (7020/EEC AB), led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), KSA bank 
loans granted to the public and private sectors increased 9% Y/Y to 
SAR 1.65tn (USD 438bn) by the end of February 2020, compared to 
SAR 1.51 tn (USD 401 bn) in the same period a year earlier. (Source: 
Argaam) 

• Almarai Co.’s BoD approved an investment of SAR 275mn (USD 
73.1 mn) to expand the existing processing facilities in the poultry 
segment, in line with the company’s strategic expansion plan. In 
addition, Almarai will undertake a comprehensive study to assess 
potential expansions into basic food categories, in order to contribute 
to the country’s food security agenda. (Source: Argaam) 

• National Company for Learning & Education (NCLE) announced that 
the acquisition of Riyadh-based Al-Ghad National Schools for SAR 
36.7mn (USD 9.8mn) will be completed once the current precautionary 
measures taken by the Saudi government to combat the COVID-19 
outbreak come to an end. (Source: Argaam) 

• National Agriculture Development Co.’s (6010/NADEC AB) BoD 
recommended to conduct comprehensive studies to assess the 
company’s expansion into several food activities that will help in 
supporting and strengthening supply chains across KSA. (Source: 
Argaam) 

• Saudi Chemical Co.’s (2230/SCCO AB) BoD recommended 
withholding cash dividend for FY19. The decision aims to support under 
construction projects, as well as financing existing and future projects. 
(Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Alinma Bank 

22.02 

-3.5% 

758 

Yamama Cement Co. 

19.72 

-2.9% 

22 

The National Shipping Co of Saudi Arabia 

33.85 

-2.5% 

63 

Astra Industrial Group 

15.00 

-2.1% 

2 

Red Sea International Co. 

11.14 

-1.9% 

4 


Wafrah for Industry and Development Co. 

8-Apr-20 

Hail Cement Co. 

8-Apr-20 

Najran Cement Co. 

8-Apr-20 

Alinma Bank 

8-Apr-20 

Dur Hospitality Co. 

12-Apr-20 

Saudi Industrial Services Co. 

13-Apr-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 8, 2020 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Alinma Bank 

22.02 

-3.5% 

758 

Al Rajhi Bank 

55.00 

1.1% 

396 

The Saudi Arabian Oil Company 

32.00 

0.2% 

194 

Seera Group Holding 

14.36 

3.2% 

194 

Rabigh Refining and Petrochemical Co. 

15.20 

4.0% 

176 


(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices | 

Index Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,785 

5.5 

3.6 

-35.4 

6.6 

Abu Dhabi (ADX) 

3,928 

5.5 

4.5 

-22.6 

11.0 

Kuwait (KSE) 

4,604 

-0.4 

-0.5 

-17.6 

15.6 

Qatar (QE) 

8,979 

3.1 

6.2 

-13.9 

13.3 

Oman (MSM) 

3,398 

-0.1 

0.4 

-14.7 

6.9 

Bahrain (BSE) 

1,313 

0.2 

-1.2 

-18.4 

9.4 

DJMENA Index 

479 

2.3 

3.4 

-20.9 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,659 

-0.2 

6.9 

-17.7 

17.5 

US (NASDAQ 100) 

7,887 

-0.3 

7.0 

-12.1 

33.5 

UK (FTSE 100) 

5,704 

2.2 

5.3 

-24.4 

16.3 

Germany (DAX) 

10,357 

2.8 

8.7 

-21.8 

17.9 

France (CAC 40) 

4,438 

2.1 

6.8 

-25.8 

16.2 

Russia (MICEX) 

2,635 

0.5 

2.4 

-13.5 

5.9 

Japan (Nikkei) 

18,950 

2.0 

6.3 

-19.9 

16.8 

Hong Kong (HSI) 

24,253 

2.1 

4.4 

-14.0 

9.9 

South Korea (KOSPI) 

1,824 

1.8 

5.7 

-17.0 

17.5 

China (SHCOMP) 

2,821 

2.1 

2.1 

-7.5 

13.3 

India (NIFTY) 

8,792 

8.8 

8.8 

-27.7 

17.0 

Brazil (IBOV) 

76,358 

3.1 

9.8 

-34.0 

14.2 

Turkey (BIST 100) 

92,382 

0.3 

3.2 

-19.3 

7.2 

Egypt (EGX30) 

9,841 

4.2 

4.1 

-29.5 

7.9 

MSCI Emerging Markets 

878 

2.8 

5.6 

-21.2 

12.5 

MSCI World 

1,895 

0.7 

6.7 

-19.6 

16.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

31.9 

-3.6 

-6.6 

-51.7 

-55.2 

Natural Gas ($/mmbtu) 

1.9 

7.0 

14.3 

-15.4 

-29.1 

Gold ($/oz) 

1,648 

-0.8 

1.7 

8.6 

27.0 

Silver ($/oz) 

15.0 

0.1 

4.4 

-15.9 

-1.5 

Platinum ($/oz) 

739 

-0.2 

1.9 

-23.5 

-18.7 

Copper ($/t) 

5,019 

3.1 

4.0 

-18.4 

-22.3 

Zinc ($/t) 

1,916 

1.1 

2.3 

-16.0 

-35.2 

Lead ($/mt) 

1,693 

3.9 

1.9 

-12.0 

-14.5 

Wheat ($/bu) 

549 

-1.2 

0.0 

-1.7 

7.2 

Corn ($/bu) 

332 

1.1 

0.2 

-14.5 

-19.2 

Sugar ($/lb) 

10.4 

-0.7 

0.7 

-22.7 

-25.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.35 

0.00 

-0.56 

0.00 

Saudi Arabia 

1.23 

0.00 

-1.00 

-0.12 

UAE 

1.84 

0.05 

-0.37 

0.48 

Kuwait 

1.94 

0.00 

-0.81 

0.59 

Qatar 

1.27 

-0.04 

-0.98 

-0.08 

Bahrain 

1.97 

0.00 

-0.70 

0.61 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 8, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 0.2% and 0.3%, respectively. Dow Jones Industrial closed 
0.1% lower, respectively. In Europe, UK rose 2.2%. Germany and 
France ended 2.8% and 2.1% higher, respectively. 

• Asian markets are trading mixed on Wednesday. China is down 0.3%. 
Japan and South Korea are trading 1.4% and 0.1% higher, 
respectively. Hong Kong is down 1.0% and India is up 1.8%, in the 
morning session. 

• GCC markets ended mostly higher on Tuesday. Dubai and Abu Dhabi 
gained 5.5%. Kuwait ended 0.4% lower, while Qatar closed 3.1% 
higher. Oman declined 0.1%, while Bahrain rose 0.2%. 

• Fitch Ratings has affirmed Kuwait's Long-Term Foreign-Currency 
Issuer Default Rating (IDR) at 'AA' with a Stable Outlook. It added that 
Kuwait's key credit strengths are its exceptionally strong fiscal and 
external balance sheets. (Source: Zawya) 

• According to Moody’s, the UAE Central Bank’s additional measures to 
foster the economy will support the banks' liquidity and limit material 
asset quality deterioration but will increase potential for problem loan 
formation. (Source: Zawy a) 

• According to the Telecommunications Regulation Authority (TRA), the 
number of stores providing e-services for consumers in the UAE rose 
by 150% in the past two weeks. It added that this significant surge 
reflects the expansion of e-services in accordance with the high 
demand from consumers in the Emirates. (Source: Zawy a) 

• Ras Al Khaimah Tourism Development Authority (RAKTDA) has 
unveiled support measures that will be in place from mid-April aimed at 
helping the tourism industry in the wake of the Covid-19 pandemic. It 
includes a six-month waiver of all touristic licences; a complete 
exemption of tourism licencing fees for 2Q20 and 3Q20 and tourism 
licencing fines until September 30. (Source: Trade Arabia) 

• Dubai Health Authority (DHA) expanded its Dawa’ee medicine home 
delivery service to now cover the entire UAE. The authority has 
expanded its services by partnering with Talabat, which will be 
providing its services nationwide for free based on lists provided by the 
DHA. (Source: Arabian Business) 

• Abu Dhabi Commercial Bank (ADCB UH) said it has achieved full 
integration of Union National Bank (UNB UH) and Al Hilal Bank 
significantly ahead of schedule, completing a complex three-way 
merger process. (Source: Trade Arabia) 

• Kuwait National Petroleum Corp (KNPC) has announced the 
completion of its biofuels project after the launch of the last two 
production units coming on-stream. The two new coal and naphtha 
hydro treating units will produce 37,000 and 8,400 barrels per day (bpd) 
of oil equivalent respectively. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 3 (prior: +13.8mn barrels) will be 
announced today. (Source: Trading Economics) 

• UK’s Industrial Production for February 2020 (prior: -0.1% M/M, -2.9% 
Y/Y; consensus: -2.6% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 

• US jobless claims for the week ended April 4 (prior: 6.6mn) will be 
announced tomorrow. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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